


















































Goodhealth Industries Pvt.Ltd.
Regd. Office : E-13/29, First Floor, Harsha Bhawan Connaught Place, New Delki-110001

Notes to the Financial Statements for the year ended 31 March 2023
Significant Accounting Policies & Notes on Accounts

1.1: Ovetview of Company profile

Goodhealth Industries Private Limited is engaged in the business of trading and manufacturing of agricultural, horticultural,
dairy and farm products. like Sattu, Desi Ghee, Skimmed Milk Powder, Dairy Whitener etc. The company was incorporated

on 6™ December, 2018 and having its registered office at E-13/29, First Floor, Hatsha Bhawan Connaught Place, New Delhi-
110001.

1.2: Significant Accounting Policies

The Company follows the mercantile system of accounting and recognizes items of income and expenditure on accrual basis.
The financial statements have been prepared under the historical cost convention on a going concern basis consistent with
generally accepted accounting principles in India and comply with the Accounting Standards issued by The Institute of
Chartered Accountants of 1ndia and the relevant provisions of the Companies Act, 2013. The significant accounting policies
followed by the Company are as stated below:

A. Use of Estimates

The preparation of financial statements in conformity with general accepted accounting principles require management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the tesults of opetations during the reporting period end.  Although these
estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these
estimnates.

B. Fixed Assets

Fixed assets are stated at cost of acquisition or construction net of impairment loss if any, less depreciation/ amortization.
Costs include financing costs of borrowed funds attributable to acquisition or construction of fixed assets, upto the date the
assets are put to use. Assessment of indication of impairment of an asset 1s made at the year end and impairment loss, if any,

are recognized in accordance with the accounting standard issued in this regard by The Institute of Chartered Accountants of
India.

C. Depreciation

Depreciation on Fixed Assets has been provided to the extent of depreciable amount on the Written Down Value Method.
Pursuant to the requirement of the Companies Act 2013 (The Act), the company has revised the depreciation rates based on
the useful life of the assets as prescribed in Schedule II of the companies Act,2013,

D. Investment

Non Current Investment are carried at acquisition cost. A provision is made for diminution, other than temporary ,on an
individual investment basis.



Goodhealth Industries Pvt.Led.
Regd. Office : E-13/29, First Fioor, Harsha Bhawan Connaught Place, New Delhi-110001

Notes to the Financial Statements for the yeat ended 31 March 2023

Significant Accounting Policies & Notes on Accounts
E. Recognition of Income and Expenditure.

All income & expenditute ate accounted for on accrual basis.

1.2; Significant Accounting Policies (continued)
F. Provision for Taxation
Tax Expense consists of current taxes and changes in deferred tax liabilities and assets.

(i) Current Tax
Provision for taxation is made in accordance with the provisions of the Income Tax Act, 1961.

(ii) Deferred Tax

Deferred Income Tax is recognized for the current year on timing differences between taxable income and accounting
income for the year and reversal of timing diffexrence of earlier years.(As per Accounting Standard -22),

Deferred Tax Assets in respect of carry forward of unabsorbed depreciation and tax losses are recognized to the extent there

is virtual certainty of their realization against future taxable income. However, in the case of other items, recognition is done
on the basis of reasonable certainty.

G. Retirement Benefits
1) Provision of Gratuity and other employee benefits has not been made as these aze not ascertained.

i} All eligible employees, are covered under ESI and P.F. Schemes.

H. Inventories

Valuation of stock is done as follows:

(1) Raw Materials, Stores & Spares and Packing Materals : At cost

(i) WIP & Finished Goods : At cost or net realizable value, whichever is lower

I. Cash and Cash Equivalents
Cash and cash equivalents in the cash flow comprise of cash at bank and cash and short term deposits with Banks.

J. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but
are disclosed in the notes to accounts. Contingent Assets are neither recognized nor disclosed in the financial statements.



Goodhealth Industries Pve.Lid.

Notes to the Financial Statements for the vear ended 31 March 2023

(All amount in INR lakh, unless otherwise stated)

Note no 2

Share capital

Particulars As at 31 March 2023 As at 31 March 2022

a) Authorised Number of shares Amount Number of Amount

shares

20,00,000 Equity Shares of INR 10/- cach 20,00,000 200.00 20,00,000 200.00
20,00,000 200.00 20,00,000 200.00

b) 1ssued ,Subscribed and fully paid up

12,44,490 Equity Shares of INR 10/- each fully paid-up 12,44,490 124.45 12,44,490 124.45

‘Total 12,44,490 124.45 12,44,490 124.45

Refer Notes (i) to (v) below

(i) Reconciliation of the number of shares and outstanding amount of sbare capital at the beginning and end of the reporting

period:

Particulars Opening Fresh issue Bonus Buy Back Closing

Balance Balance

Equity shares with voting rights
Year ended 31 March, 2023
- Number of shares 12,44 490 - - - 12,44,490
- Amount 124.45 - - - 124.45
Year ended 31 March, 2022
- Number of shares ‘ 12,44,490 - - - 12,44,490
- Amount 124.45 - - - 124.45

(if) Rights, preferences and restrictions attached to the equity shares :
- The Company has only one class referred to as equity shares having a par value of INR 10/-per share.

- The Company proposed dividend NIL P.Y.NIL).

- In the event of liguidation of the Company , the holders of equity shares will be entitled to receive remaining assets of the company ,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

sharcholders.

(iii) Details of shares held by cach shareholder holding more than 5% of the agpregate shares in the Company:

Class of shares / Name of shareholder As at 31 March, 2023 As at 31 March, 2022
Number of shares |% holding of Number of |% holding of
held sbares shares held |shates
Equity shares with voting rights
Mr Rameshwar 12,44,390 99.99 12,44,390 99.99
(iv) Disclosure of Sharcholding of Promoters:
As at 31 March, 2023
Promoter Name Number of shares  [% of total % Change
held shares during the year
Mr Rameshwar 12,44,390 99.99 99.99
As at 31 March, 2022
Promoter Name Number of shares  |% of total % Change
held shares during the year
Mr Rameshwar 12,44,390 99.99 99.99

(v} Aggregate number and class of shares allotied as fully paid up pursuant to contract(s) without payment being received in cash, bonus
shares and shares bought back for the period of 5 years (since incorporation dated 06 December 2018) immediately preceding the Balance

Sheet date:

(a) The Company has not issucd any shares without payment being received in cash.

(b) The Company has not issucd any Bonus Shares since incorporation dated 06 December 2018.

(¢} The Company has not undertaken any buyback of shares.

(vi) No shares have been reserved for any purpose like esop,share warrant and for conversion.
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Notes to the Financial Statements for the year ended 31 March 2023
(All amount in INR lakh, unless otherwise stated)

Note - 3
Resetves and Surplus
Particulars As at 31 March 2023 As at 31 March 2022

(a) Shate premium account
Balance as at the beginning of the year 1,045.55 -
Add: Addition during the year - 1,045.55
Closing balance 1,045.55 1,045.55
b)Surpius in Statement of Profit and Loss
Balance as at the beginning of the year {1,158.27) 193.87
Add: Profit/(Loss) for the year {1,888.45) (1,352.14)
Closing balance (3,046.72) (1,158.27)
Total (a+b) (2,001.17) (112.72)
Note - 4
Long term borrowings

Particulars Asg ar 31 March 2023| As at 31 March 2022
Secured loan:

Vehicle loans from Banks 125.29 333.24
Less: Current maturities of loans (33.16) (79.82)
Unsecured Ioan:

Loan from Banks 35.58 -

Less: Current maturities of loans (16.58)

Loan from Others 28.95 -

Less: Current maturities of loans (7.87) -
132.21 253.42

Note -5

Deferred Tax Liabilities /(Assets)

Particulars As at 31 March 2023 | As at 31 March 2022

Deferred Tax Liabilities /(Assets) {29.89) 8.91

(29.89) 8.91




Goodhealth Industries Pvt. Ltd.

Notes to the Financial Statements for the year ended 31 March 2023

{All amount in INR lakh, unless otherwise stated)

Note -6
Trade payables
Particulars As at 31 March 2023 | As at 31 March 2022
i) Due to Micro, Small and Medium Enterprises* 88.49 86.77
ii) Others 12,321.81 14,469.44
12,410.30 14,556.21
‘Trade Payables Ageing Schedule for the year ended 3ist March, 2023 |
Outstanding for following petiods from due date of
Pacticuiars pay]j:entth 1
Veur |12 Years | 23 Years | More than 3 Years Total
MSME 88.49 - - - 88.49
Others 12,203.69 116.59 1.52 12,321.81
Dispute dues-MSME - - - - -
Dispute dues-Others - - - - -
Total 12,292.19 116.59 1.52 - 12,410.30
Trade Payables Ageing Schedule for the year ended 31st March, 2022 [
Outstanding for following periods from due date of
t
Particulars pa;rj:enth 1
Yo |12 Years [2:3 Years | More than 3 Years Total
MSME 86.77 - - - 86.77
Others 1445248 13.81 3.14 - 14,469.44
Dispute dues-MSME - - - - -
Dispute dues-Others - - - - -
Total 14,539.26 13.81 3.4 - 14,556.21
#Disclosures as required under Section 22 of the MSMED Act, 2006 are given below :-
Particulars As at 31 March 2023 [ As at 31 March 2022
The Principal amount and the interest due thereon unpaid to any supplier
- Principal Amount 88.49 86.77
- Interest
The amount of intetest paid by the buyer in terms of section 16, along with the NIL NIL
amount of the payment made to the supplier beyond the appointed day
The amount of interest due and payable for the year of delay in making payment NIL NIL
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under this Act
The amount of interest accrued and remaining unpaid. NIL NIL
The amount of further interest remaining due and payable even in the succeeding NIL NIL

years, until such date when the interest dues above are actually paid to the small
enterprise for the purpose of disallowance as a deductible expenditure under section

23 of this Act.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of

information available with the Company.




Goodhealth Industries Pvt.Ltd.

Notes to the Financial Statements for the year ended 31 March 2023
(All amount in INR lakh, unless otherwise stated)

Note - 7

Particulars As at 31 March 2023| As at 31 March 2022
Other current liabilities
(1) Statutory dues payable 66.01 84.03
(it} Payable to Employee 88.82 87.83
(iit) Payables for capital goods 0.70 393
(iv) Advances frotn customers 28.77 148.69
(¥) Current maturities of Loan 57.60 79.82
(vi) Other expenses payable 33.65 76.40
(vil) T'rade / security deposits received - 0.62

275.55 481.32

Note - 8
Short-term provisions

Particulars As at 31 March 2023 As ar 31 March 2022
Provision for Tax
Opening Balance - 11.77
Add: Current tax payable for the year - -
Add: Eatlier year effect on income tax 0.03 2.50
Less:Taxes paid during the year (0.03) (14.27)

(The space has been intentionally left-blank)
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Goodhealth Industries Pvt Lid
Notes to the Financial Statements for the year ended 31 March 2023
(All amount in INR lakh, unless otherwisc stated)

Note - 10
Inventories

Particulars As at 31 March | As at 31 March

2023 2022
(At lower of cost and net realisable valuc)
Raw material 67.74 100.21
Work-in-progress 1,649.46 1,155.51
Finished goods (other than those acquired for trading) 2,047.93 2,110.76
Packing Material 172.90 259.73
Spares & consumables Stores 81.62 10.55
4,019.65 3,636.76

Note - 11
Trade receivables

Particulars As at 31 March | As at 31 March

2023 2022
Undisputed Trade Receivables- Considered Good 5,237.90 9,957.87
Undisputed Trade Receivables- Considered Doubtful 40.36
Disputed 1rade Receivables- Considered Good 30.10 10.21
Disputed Trade Receivables- Considered Doubtful 8.49 -
Less: Provision for doubtful recetvables (48.85) -
5,268.00 9,968.08

‘T'rade Receivables Ageing Schedule for the year ended 31st March, 2023

As at 31 March 2022 [ [ [ | 1
QOutstanding for following periods from due date of payment
Particulars Less than 6 | 6 Months - 12 2-3 More than 3 Total
Months 1Year Years | Years Years
Undisputed Trade Receivables- Considered Good 5,153.77 2.97 B81.17 - - 5,237.90
Undisputed Trade Receivables- Considered Doubtful - - - 17.78 22.58 40.36
Disputed Trade Receivables- Considered Good 11.10 19.00 - - - 30.10
Disputed Trade Receivables- Considered Doubtful - - 2.44 6.05 - 8.49
Others -
‘Total 5,164.87 2197 83.60 23.83 22.58 5,316.85
‘Trade Receivables Ageing Schedule for the year ended 31st Masch, 2022
Outstanding for following periods from due date of payment
Particulars Less than 6 6 Months - 1-2 2-3 More than 3 Total
Months 1Year Years Years Years
Undisputed Trade Receivables- Considered Goods 9,765.19 137.65 23.01 9.44 22.58 9,957.87
Undisputed Trade Receivables- Considered Doubtful - - - - - - -
Disputed Trade Reccivables- Considered Goods - 4.16 6.05 - - 10.21
Disputed Trade Receivables- Considered Doubtful -
Others -
Total 9,765.19 141.80 29.06 0.44 22,58 9,968.08
Note - 12
Cash and Cash Equivalents
Particulars As at 31 March | As at 31 March
2023 2022
Cash on and 45.88 22.86
Balances with banks
In current accounts 89.59 101.94
In Term deposits A/c - 10.37
Lc margin held with Banks - 0.62
135.47 135.79




Goodhealth Industries Pvt Lud

Notes to the Financial Statements for the year ended 31 March 2023

{All amount in INR lakh, unless otherwise stated)

Note - 13
Loans & Advances
Particulars As at 31 March | As at 31 March
2023 2022

a)Long term loans & advances

Loan given against sccurity 350.00 350.00
Total (a) 350.00 350.00

b) Short Term loans & advance

Security deposits 139.03 53.03

Capital advances 13.12 0.54

Advances recoverable in cash/kind 344.82 299.53

Loans and advances given to Employees 17.15 19.22
Total (b) 514.12 372.32

Note - 14

Other current assets

Particulars As at 31 March | As at 31 March
2023 2022

Prepaid Expenses 2.16 12.95

Balances with government authorities 24518 79.04

TDS/TCS recoverable 0.54 1.81

Tax Deducted/Collected at source 70.17 51.89

Tnsurance Claim reccivables - 16.85

319.05 162.54

(The space has been intentionally left blank)
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Notes to the Financial Statements for the year ended 31 March 2023
(All amount in INR lakh, unless otherwise stated)

Note - 15
Revenue from operations

For the year ended For the year ended
31 March 2023 31 March 2022
Sale of products 1,30,674.97 76,828.14
Other operating income 22.34 19.55
1,30,697.31 76,847.69
Note - 16
Other Income
Particulars Fort the year ended For the year ended
31 March 2023 31 Mazch 2022
Other Income-Deduction on A/c recoveries - 2.52
Income From Rent 4.80 4.80
Interest on FDR (0.12) 0.95
Interest on Income tax refund 2.63 -
Excess provisions/liabilities written back 30.95 0.55
38.26 8.82
Note - 17
Cost of material consumed
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Opening stock 100.21 164.44
Add: Purchases 1,21,602.14 65,316.61
Less: Closing stock (67.74) (100.21)
Total cost of materials consumed 1,21,634.61 65,380.84
Note - 18
Particulars For the year ended For the year ended
31 March 2023 31 Match 2022
Purchase of traded goods 4,848.55 75.94
4,848.55 75.94
Note - 19
Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Inventories at the end of the year:
Finished goods 2,047.93 2,110.76
Work-in-progress 1,649.46 1,155.51
3,697.39 3,266.27
Inventories at the beginning of the year:
Finished goods 2,110.76 6,162.36
Work-in-progress 1,155.51 3,188.63
3,266.27 9,350.99
(Increase)/Decrease in inventories (431.12) 6,084.72
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Notes to the Financial Statements for the year ended 31 March 2023
(All amount in INR lakh, unless otherwise stated)

Note - 20
Employee benefits expense
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Salaries and wages 909.88 864.53
Director Remuneration 3.53 8.15
Contributions to provident and other funds 20.09 17.65
Recruitment Expenses 1.35 0.60
Staff welfare expenses 54.97 18.75
989.82 909.68
Note - 21
Finance Costs
Particulars For the year ended For the year ended
31 March 2023 31 Mazch 2022
Interest on Car Loan 42.02 19.00
Interest on Business Loan 11.93 -
Other Interest costs 11.24 2.68
65.19 21.68
Note - 22
Other expenses
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Advertisement & Sales Promotion 30.51 53.35
Bad Debts Written Off 19.19 -
Bank Charges 1.46 0.23
Communication Expenses 7.69 4.63
Consumption of packing materals 1,102.31 1,337.50
Consumption of stores and spare parts 142.51 49.68
Insurance Expenses 10.47 12.95
Legal and professional 55.14 54.81
Loss on sales of Fixed Assets 26.12 0.54
Miscellaneous expenses 103.49 45.10
Payments To Auditors 0.30 1.75
Power and fuel 1,052.96 233.44
Printing and stationery 5.09 1.62
Processing charges of Milk & Milk products 424.56 2,588.29
Provision for Doubtful debts 48.85 -
Rates and taxes 3.36 9.97
Rebate & Discount 766.05 446.34
Rent 188.97 136.10
Repairs and maintenance - Buildings 25.52 0.65
Repairs and maintenance - Machinery 128.22 59.58
Repairs and maintenance - General 37.86 5.28
Reversal of GST ITC (Common & Ineligible Credit) 627.78 28.74
Royalty 3.00 9.75
Security Expenses 3141 22.06
Transportation Charges 461.49 410.24
Travelling and conveyance 606.16 81.46
5,370.48 5,594.06
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Notes to the Financial Statements for the vear ended 31 March 2023
(All amount in INR lakh, unless otherwise stated)

Note - 23

DSummary of contingent Liabilities and commitments

Particulars Asat As at

31 March 2023 31 March 2022
A) Contingent liabilities
i) Disputed dues payable to Goods and Service tax department - Uttar Pradcsh# 74.67 59.81
i) Contingent liability on account of CGST matter## Not ascertzinzble Not ascertainable
iif) Disputed dues of G81” Department on account of search by Directorate General of GS1 Intelligence
{(DGGI), Ghaziabad$ 6.815.74 _
B) Commitments
a) Estimated amount of contract remaining to be executed on capital account and not provided
for NIL NIL

# Goods and service tax dept-Uttar pradesh has mised 2 demand of Rs. 77.93 lakhs for the IFY 2020-21 by issuing DRC-07 dated u/s 74 of CGST Act, 2017. The

Company bad filed an appeal against the said demand/ order before the appropriate authority and deposited an amount of Rs. 3.26 lakh under protest.

## 'The Anti Evasion team of CGST Delhi cartied out a search at Company’s premises on 27.07.2022. Afterwards, the Company has not received any notice / order
from the department. [ lowever, the Company has already surrendered Input Tax of Rs. 587.22 Jakh voluntagly 6ll August 31, 2023.

% The DGGI, Ghaziabad carried out a search at Company's premises on 06.06.2023. Afterwards, the DGGI, Ghaziabad had filed the charge sheet in the court of Special

Chief Judicial Magistrate, Meerut for laput Tax Credit of Rs. 6815.74 lakhs by the Company. The matter is presently sub-judice.

I A) Related Party Trangaction

As per Accounting standard 18 disclosures of transaction with related parties are given below:-
Relationships

iy Key Managerial Personnel (KMP) Rajesh Kumar Jha- Director

Sukhveer Singh Yadav- Director

Purushortam Kumar- Director (Joining w.e.f 13.07.2021 & rcsigned w.e.f 5.02.2022)
Alok Srivastava - Director (Resigned w.c.f 13.07.2021)
Rishi Pal- Dircctor{ Resigned w.c.f 10.05.2021)

i) Employees having
influence in the enterprises

significant

i) Relatives of DEmployces having
significant influence in the enterpriscs

iv) Significant influence

II B} Disclosures in respect of material transactions with related parties during the year ended :

Ved Prakash Gupa- Seniot Vice President (upto 15.07.2021)

Stdhant Gupta- Management Consultant (upto 15.07.2021)

Rameshwar - Promoter Sharcholder (w.e.f 15.07.2021}

Related Party Natute of Transactions | 31 March 2023 31 March 2022
Sukhveer Singh Yadav -Ditector Remuneration 3.53 1.59

-Reimbutsement of expenses 0.29 017
Ved Prakash Gupea -Salary Expense - 5.93
Alok Srvastva -Director Remuneration - a7

-Reimbursement of expenses - 0.27
Rishi Pal -Ditector Remuneration - 1.53

-Reimbursement of expenses - 0.57
Purushotam Kumar -Ditector Remuneration - 1.25
Sidhant Gupta -Professional Tces - 350




*Goodhealth Industries Pyt Lid

Notes to the Financial Statements for the vear ended 31 Masch 2023
(All amount in INR lakh, unless otherwise statcd)

II C) Balances with related parties

Asat As at
Related Party Nature of Transactions 31 March 2023 31 March 2022
Sukhveer Singh Yadav -Payable for director remuneradon 0.30 0.20
-Payable for reimbursement of cxpenses - 0.07

I} Segment reporting :

‘The Company is cagaged in the business of trading and manufacturing of agricultural, horticultural, dairy and farm products. However, during the year, The Company

has sold the dairy products only. Hence, no segment reporting is required.

FY 2022-23 FY 2021-22
IV) Earning / Out go in Foreign exchange NIL NIL
V) Valuc of Imports (CIF Value) NIL NIL
V1) Payment to Auditors FY 2022-23 FY 2021-22
a) As Auditot 0.30 1.75
b) For Other Matters NIL NIL
VII) Balances of Creditors, Debtots and Advances as on 31st March 2023 are subject to confirmation.
VIII) Computation of Barning per Share (EPS)
At the end of At the end of
Particulars 31 March 2023 31 March 2022
Number of equity shares outstanding at the beginning of the year 12,44,490 12,44,490
Number of equity shares issued during the year - -
Number of equity shares outstanding at end of the year 12,44,490 12,44,490
Weighted average numbers of equity shares for calculating Basic EPS 12,44.490 12,44,490
Profit/ (loss) atttibutable to equity holders (Basic/Dilutive) (1,888.45) (1,35214)
Eamings per equity share (INR)
Basic-EPS (13174 {108.65)
Diluted-EPS (151.74) {108.65)

IX) The figures for the previous petiods have been regrouped/ rearranged whercver necessary.

Note - 24
Additional Regularity information

i. The company does not own any immovable property.

ii During the year, the company has not tevalued its Property, Plant and Cquipment and Intangible asset under mle 2 of the Companies (Registered Valuers and
Valuation) Rules, 2017.

ifi. No amount of Loan or Advances in the namre of loans is granted to any promoter, director, KMPs and the related partis {as defined under Companies Act, 2013,)
cither severally ot jointy with any other person that are repayable on demand ot without specifying any terms ot petiod of repayment.

iv. No proceeding have been initiated or pending against the company for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 {45 of
1988) and the rules made thercunder.

v. The company does not have any borrowings from banks or financial institutions on the basis of the security of current assets and, as such the company was not
required to file any quarrerly returns or statements with any banks or financial instimtions.






